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. Watagua and * Avery Counties in

*the Boone and Blowing Roek Light

DECEMBER 7, 1028 .
' FORECLOSURE SALE

Pm.llmcl"ﬁ“-

facturing Company .in  Chaerokee
W.’:hl::-dAmcunhn.iluﬁ
Carolina.

By Joha A. Hambleton,
Duff “Merrick
o Receivers
By virtue of an order and de-
cree of the District Court of the
United States for the ‘Western Dis-
trict of North Carolina, dated Nov-
ember Tth, 1022, e in the
cagé of Summers Hardware Com-
pany, Lockett Bros. Co. and H. T.
Hackney Co. vs. Boone Fork Manu-
facturing Co. on a bill of foreclosure
filed by Commerce Trust Company,
Trustee, the undersigned, John A.
Hambleton and Duff Merrick, Re-
ceivers appointed by the Court for
the properties of Boona Fork Man-
ufacturing Company (hereinafter
called the Company), situated in
the State of :North Carolina and
conveyed insaid Company's Inden-
ture of Mortgage (hereinafter call-
ed the Indenture) to said Trustee,
dated August 1, 1921, and regis-
tered as hereinafter noted, will offer
all right, title and interest of the
Company in and to all of said pro-
perties (now remaining), for sale,
at public auction, at the time and
places and upon the terms herein-
after set forth, to-wit:

FIRST GROUP OR PARCEL
Watauga and Avery Counties
All of the property sitpated in

said State will be so offered for
sale, as a whole, at the Court House
door in the town'of Boone, Watag-
ua County, on January 5, 1928, at
12 o'clock noon, said propertiea be-
ing more fully described as follows:

A. The saw mill'and lumber man-
ufacturing plant of the Company,
gituated at or near the Post Office
of Shulls Mills in Watauga County,
consisting of one single band saw
mill, with re-saw and all machinery,
_ log pond one planing mill, ene di-
“ mension and lath mill, battery of
three steam boilers, one electric
generator, one wtationery engine,
one charging station, four locomo-

tives, forty log cars, one motor
driven inspection car, one crank
driven utility car, lu'ee electric

tractors, two steam log loaders, and
three steam log skidders, with all
fixtures, appliances, machinery, tools,
supplies and equipment to any and
every of said properties belonging
or appertaining;

Together with all other mills,
factories, houses, buildings, struct-
ures, engines, machinery, tools, ap-
paratus, supplies, equipment and im-
provements of every kind and na-
ture, situated or contained upon the
land, upon which said saw mill and
lumber manufacturing plant is sit-
vated, or in anywise belonging or
appertaining thereto, and for a more
particular description of said saw
mill and lumber manufacturing plant
references is made to the Inventory
filed with the Court by the above
receivers on November 2,1922;

And including also all right, title
and interest of the Company in and
to the hydro-electric plant on Boone
Fork, Watauga County, from which
electrical current is generated and
supplied for the opexation of said
saw mill and lumber manufacturing
plant, as such right, title and inter-
est in" and to said hydro-electric
plant appears by contract between

& Power Company and W. 8, Whit-
ing and wife, and the Company and
its receivers, dated September 25,
1922, and filed in the Register's of-
fice for Watauga County, to which
contract as so of record reference
ia hereby made for more particular
description and terms.

B. The leasehold interest of the
Company in and to the lands upon
which the saw mill and lumber man-
ufacturing rlant is situate, con-
taining in all approximately twenty-
gsix and three-fourths (26 8-4)
acres as derived under the two fol-
lowing leases:

(a) Lease from G.W. Robins and
wife Luna to Boone Fork Lumber
Company, Feburary 9, 1916, regis-
tered.in the office of the: Register of
Deeds for Watagua County, in Book
No. 19 of Deeds, page 880, all right, (
title and interést of said lessee hav-
ing herstofore been duly assigned
and conveyed to the Company;

(b) Lease from 8. E. Gragg and
wife to Boone Fork Manufacturing
Company, November 6, 1822, filed
for Regisration in said Rogister’s
office for Watagua County, and for
a statement of the terms of said
leases and description.of the lands,
reference is made to same as of
record as aforesaid;

The saw mill and lumber man-
ufacturing plant, with the lands up-
on which same is situated includ-
ing the “First Boundary” of "Par-
cel Number Four” as conveyed in
the Indenture, which is registered
in the office of the Reeister of Deeds
for Watauga County, in Book No.
1 of Mortgages, at pages 87 to 163,
and jn the office of the Register of
Deeds for Avery County, in Book
No. 11 at pages 1 to 163, and refer-
ence is made to the Indenture for
more pﬂticuhr deseription.

(c¢) A tract of land in fee con-

_
owing boundaries of land in

atauga and Avery Counties, to-
gether with all rights of way. and
m&hu}nmhruponthohudl.

(a) The “Hindman lands"”, con-
taining approximatly five thousand
(6000) acres, and being the tracts
described as “First Boundary" to
“Twelfth Bnndlry" inclusive of
“Parcel Number Five” of the Inden-
ture, and including also wimt is
known as the Ritts timber and cer-
tain lands contiguous to said Hind-
man linds in fee, hereinafter listed'
by reference to the deeds therefor.

The time to remove the timber
on the “Hindman lands” expires on
Feburary 26, 1982, excepting as to
certain interior tracts on which there
is a shorter time limit, more fully
set forth in said Indenture, to which
reference is made for more com-
plete description of the said.bound-
aries and for a statement of the
times in which the timber may be
removed.

(b) The Little, Linney and Pat-
terson timber, being' boundaries
“Thirteenth” and “Fourteenth” of
“Parcel Number Five” of the Inden-
ture, containing approximately 2896
acres, the time to cut the timber on
which expires gix years from April
6,1018, as to the Patterson timber,
and, eight years from March 8,1918,
as tp the Little and Linney timber,
as more fully sppedrs in said In-
denture;

(¢) The standing timber on, ap-
proximately five hundred eightyfour
(684) acres known as the Lenoir
Lumber Company and Watauga
Lumber Company lands, being the
“Fifteenth” to “Eighteenth” Bound-
aries of “Parcel Number Five" of
the Indenture, the time to cut and
remove the timber on which is
limited to Feburary 28, 1925;

(d) The Linville Improvement Co.
timber approximately seven hundred
acres, conveyed as the “Nineteenth
Boundary”, of ‘“‘Parcel Number Five”
in the Indenture, being th etimber
originally conveyed to the Boone
Fork Lumber Company by th eLin-
ville Improvement Company and
Donald McRae and Hugh McRae
Trustees, by deed and contract of
September 1, 1920, the time to cut
and remove which timber expires
September-1, 1925
E. The following tracta of land,
aggregating approximatly 1098 acres
in fee, describod in the ludenture
ar ‘ Parcel Mumber Six”, kurcby
iizat'fed by reference to the deeds
wnder which s.td land: wera acquir-
ed, all right title and interest of the
rrantees being 1.0w in the Compiny

1. Dend, Thomas Millsaps and
wift tn Beach Monntain Luinber
L a1} any, approximatly 101,70 acras,

in *he Regis: x's office £ + YWatwien
vounty, in book No. 26 of*dceds.
page 247. ,

» Deed, W. E Kolu ard wife
to leach Mo ritsin Lumber Com-
ooy approx’m-<i2y 22 acres und
11 nds, da‘e: April 30,017, and
resutteved in osnid Rogisier’s office,
it Lok Noo 24 of daets page 237;
3. Deed, J. C. Presnell and wife
to Beach Mountain Lumber Com-
pany, approximately five acres, dat-
ed March 12,1919, and registered in
said Register's office,. in Book No.
22 of deeds, page 308;

4. Deed, Lee Presnell and wife
to Beach Mountain Lumber Com-
pany, approximately 31 acres, dated
April 27, 1020, and registered in
said Register’s office, in Book No.
26 of deeds, page 226;

6. Deed, J. B. ! hillips and wife
to Beach Mountain Lumber Com-
pany, and undivided half interest in
approximately eleven acres, dated
September 29, 1919, and registered
in eaid Register'’s ofﬂca, #Book No.
24 of deeds. page 166;

6. Deed, A. D. Reynolds and
wife to Boone Fork Lumber Com-
pany, approximately four hundred
eighteen (418) acres, dated Feb-
urary 2, 1020, and registered in said
Register's office, in Book No, 27 of
Deeds. page 74;

7. Deed, C. A. Parlier and wife
to Beach Mountain Lumber Company
approximately 70.7 acres, dated
December 17,1920, and registered in
the office of the Register of deeds
for Avgry County. in Book No. 18
of De page 114;

-8. Deed, N. A. anell and wife
Beach Mountain Lumber Company,
approximately 42.756 acres, dated
April 26, 1921, and registered in
said Register’'s office for Watauga
County, in Book No. 28 of Deeds,
page T3;

9, Deed, Eugene Dougherty and
wife to Beach Mountain Lumber
Company, approximately 74 acres
and 13.26 rods, dated April 15, 1921,
and registered in said Ra:ister'n
office; Book No. 27 of Deeds, page
293; '

10. Deed, L. D. Presnell and wife
to Beach- llountaln. Lumber Com-
pany. approximately 100.5 acres,
dated April 5, 1921, and registered
in said Roxilter'a-.oﬁce. in Book No.
28 of Deeds, page 65;

11. Deed, N. 8. Bnrtonetni to
Boone Fork Lumber Company, ap-
proximately one hundred eleven and
one-half (111-1-2 acres, dated Sept-
ember 1, 1921, and registered in
office of Register of Deeds for said
Avery County, in Book No. 13 of

taining five and a fraction acres,
situated near above saw mill and
lumber mnnu!acktl\:ring ph:]:e in BWa-
tauga County, known as “Bun-
galow Lot”, and being the “‘Second
Boundary” of “Parcel Number Four”
as described in the Indenture;
Together with all tenements,
. houses and other improvements and
' privileges situated on or appurten-
ant to said land,
(D) The merchantable timber,
wood and bark situsted, standing,
 lying and

Deeds, page §17. See also contract
registered in said Register's office,
| Book of Liens No. 2, page 22;

12, Deed, N. A. Presnell and wife
to Boone Fork Lumber Company,
approximately forty eight (48)
acres, dated June 20,1922, and re-
gistered in. said Register's pffice for
Wataugh :Copnty, in Book No. 28
of Deeds, page 624, See also con-
tract registered in said Register's
office in Book No. 28 of Deeds, at

duted May 18,1920, ard reygistoced|

THE wahm DEMOCRAT

Boone Fork Manufacturing
approximately sixty-six (66) acres
and peventy-six (76) rods, dated
September 6, 1922, and registered
in said Register’s office for Watauga
County, Book No. 29 “of Deeds,
page 10. See also contract regis-
tered in said Register’s office, Book
No. 27 of Deeds, page 286. -

F. All right, title and interest in
and to a tract of land containing
approximatly seventy (70) acres,
contracted to be conveyed to W, S,
Whiting by L. W. Johnson and wife,
Feburary 14, 1919,  registered in the
Register’s office for Watauga Coun,
ty in Book No. 21 of Deeds, page
626, which contract has hantotm
been assigned to the Company. A
balance of $500.00 ‘purchase money,
with interest, remains unpaid on this
contract, and will be assumed by the
purchaser,

G. The good will of the business
of the Company on th epremises de-
scribed above, and all its right, title
and interest to and in trade names,
trademarks and licenses.

H. All other fixed properties and
real estate, intefests in real estate,
including timber and timber _l’l‘llt-l,
privileges and licenses, and all lease-
hold and other similar contract rights
and interests situated or owned by
the' Company in Watauga and Avery
Counties.

Together with all rights of way
and other rights, licenses and priv-
ileges owned by the Company and
connected with the operation of the
above properties.

SECOND GROUP OR PARCEL

~— Cherokee County

All properties situated in Chero-
kee County in said State will be s0
offered for sale, as a whole, at the
Courthouse door in the Town of
Murphy, Cherokee County, on ‘Jan-
uary 9, 19283, at 12 o'clock noon,
said properties and assets being
more fully described as followa:

A. The saw mill and lumber man-
ufacturing plant of the Company sit-
uated in Murphy, Cherokee County,
upon the lands hereinafter described,
consisting of one single band saw
mill, with resaw, including log pond,
one dimension lath mill, battery of
three steam boilers, one stationery
steam engine, one electric generator,
one charging station, two twenty-
two ton locomotives, fifteen log cars,
one crank driven utility car, two
electric tractors and one steam log
loader with all fixtures, appliances,
machinery, tools, supplies and equip-
ment to any and every of aaid pro-
perties belonging or appertaining;

Together with any and all other

mills, factories, houses, buildings,
structures, engines, machinery, tools,
apparatus, supplies, equipment, and
improvements, situated or contain-
ed upon the land upon which said
saw mill and lumber manufacturing
plant is situated, or belonging or
appertaining thereto, and for a more
particular description of said saw
mill and lumber manufacturing plant
reference is made to said Inventory
filed with the Court by the receivers
on November 2, 1922,
B. The land in Murphy, Cherokee
County, described and conveyed in
the Indenture as ‘“Parcel Number
One”, containing approximately
thirty acres, upon which the saw mill
and lumber manufacturing plant
last above described is situated, of
which“Parcel Number One"” Lots or
Boundaries “First” to “Tenth”, in-
clusive, are owned in fee, and Lots
or Boundaries “Eleventh” to “Thir-
teenth”, inclusive, are held under
the following leases, all right, title
and interest of the lessee therein
being now in the Company:

1. Lease, W. H., Woodbury, Trus-
tee, to A, A. Fa.in. Trustee, dated
October 7, 1919, and registered in
the office of the Register of Deeds
for Cherokee County, in Book No.
73 of Deeds, page 159;

2. Lease, W. A. Bryson and wife

to A. A, Fain, Trustee, dated Sep-
tember 4, 1919, and registered in
said Register's office, in Book No.
78 of Deeds, page 160;
3. Lease, W. Chrlutphgr and wife
to A. A. Fain, Trustee, dated Sept-
ember 4, 1919, registered in aaid
Register's oiﬂu, Book No. 73 of
Deeds, page 247;

All of which leases are for terms
of five years from their dates, with
privilege to renew for terms of five
years lc g er;

The Indenture is registered in the
office of the Register of Deeds for
Cherokee County in Book No. 76
of Deeds, pages 885 et seq., and
reference is made thereto for more
particular description of the proper-
ties in said County.

“First Lot or Boundary” of said
“Parcel Number One” will be sold
subject to the outstanding term of
a lease to M. C. King, dated October
8th, 1918, registered in said Regis-
ter's office, Book No, 69 of Deeds,
pageb47 for the “Plaining Mill Lot”,
containing  approximately &hree-
fourth of an acre, expirins five years
from date.

C. Private railroad o! the Com-
pany in Cherokee County, surveyed
and partly constructed, beginning
at the mill and lumber manufactur-
ing plant, and running down the
northern side of the Valley Rivis
to the Hiawassee River; thence croas-
ing the last named river and running
down the southwest side thereof,
for about three miles; thence, cross-
ing said river again and run-
thence up said creek about five miles
to the mouth of Davis Creek; thence
ning about one and one-half miles
to the mouth of Hanging Dog Creek;
htence up said creek abput'five miles
to the morth vis Creek; thence
up Davis Creek for abonut three miles
‘until said railroad reaches the Com-
pany's lands described under “D”

- <3

the st of the Company in and
to any and all rail, all rolling stock
tools and equipment: aad To-
gether with all rights of way owned
by the Company at time of execu-
tion of said Indentures, or there-
after aquired, and all other rights,
privileges and equipment, and for
more particular description of sald
right of way, reference is hereby
made to the Indenture and to the
‘records of Cherokee County.

D. All those lands owned in fee
gituate, lying and being in Chero-
kee County, on the head waters of
Tellico River and Hanging Dog
Creek, approximately ten thousand
acres, being the lands conveyed to
the Cherokee Timber Company
(which is. the same- corporation as
the Company, its name having been
changed under provisions of the Dela-
ware statutes) ' by the following
deeds:

1. Deed, W. 8. W!utmg and wife,
dated Jumu-y 9, 1015, and regis-
tered in the Register's office of Che-
rokee County, in Book No. 29 of
Deeds, page 98;

2. Deed, Chas. H. Thompson and
wife, dated July 5, 1917, and regis-
tered in said Register's office, in
Book No. 73 of Deeds, page 498;

8. Deed, W. R. Hopkins and wife,
dated October 16, 1919, and regis-
tered in said Register’s office, in
Book No. 77 of Deeds, page 1569;

4. Deed, Leonard K. Thompson
and wife dated November 18, 1919,
and remaered in said Remnter’a o!—
fice, in Book No. 77 of Deeds, page
157;

E. The good will of the business
of the Company under its present
name, or under, the name of Chero-
kee Timber Conipany, and all rights
title and interest in and to trade
names, trademarks snd licenses,

F. All othed fixed properties and
real estate, or interests in real es-
tate in said County of Cherokee, in-
cluding timber and timber rights,
privileges and licenses, and lease-
hold and other similar contract rights
and interests situated and owned by
the Company in said County.

Together with all rights of way
and other rights, licenses and privi-
leges owned by the Company and
used by it in connection with the
operation of the properties uabove
described as being situated in Che-
rokee County.

All Forgoing Properties as a Whole.

Immediately upon conclusion of
the bidding for the “sovond Group
or Parcel” of properties at the Court-
house door in Murphy as aforesaid,
and at the same place, all the mor-
tgaged lands, premises and proper-
ties of the Company situated in the
State of North Carolina will be offer-
ed for sale to the highest bidder,
provided thgt no bid will l:e received
for said properties as a whole unless
such bid shall exceed the aggregate
of the bids for the two groups or
parcels offered seperately.

Prior .Liens .and .Encumbrances
Which Will be Assumed by
Purchasers,

The foregoing properties will be
sold free of encumbrances, except-
ing the following liens and encum-
berances, prior to the lien of the In-
denture, which shall be assumed by

-the purcherer or purchasers of the

properties severally affected by said
licns and encumbrances, to-wit:

1. Mortgage and contracts, Che-
rokee Timber Company to Pearl
City Veneer Company, dated April
13, 1920, registered in the office of
the Register of Deeds for Cherokee
County, Book No. 72, page 269,
conveying, 1600 poplar trees on
“Parcel Number Three"” described
in the Indenture (being the lands
described in seotion “D" of above
“Second Group or Parcel”) as se-
curity for an advance of_ $100,000
made under a contrect of sale of
2,600,000 feet of yellow poplar
logs.

2. Deed of Trust, Beach Muuntain
Lymber Company to Mark W. Brown
Trustee, dated June 27, 1918, re-
gistered in the office of the Regis-
ter of Deeds for Watauga County,
Book “W'" of Mortgages, page T6,
conveying the “Little, Linney and
‘Patterson .timber” (which is the
“Thirteenth” and  “Fourteenth”
Boundries of “Parcel Number Five"
a8 described in the Indenture, and
the property described above as Item
“(b)"” of paragraph “D" of VFirst
Group or Parcel”) as security for
the payment of approximately $10,-
931.18, which is past due and held
by the third parties.

8. Deed of Trust, Boone Fork
Lumber Company to E, K. Bach-
man, Trugtee, dated November 15,
1920, registered in the Register's
office for Watauga County, Book
“W" of Mortgages, page b38, con-
veying the Reynolds tract (Item No.
6 of “Parcel No. Six" as described
in the Indenture, and Item No. 6 of
paragraph “E” of above “First Group
or Parcel”) as security for the pay-
ment of balance of purchase money
originally in the principal sum of
$9,450,00 of which $3,000.00 has
been paid, and the remaining $6,450.-
00 of which remains unpaid and is
represented by time notes, two of
which are now past due, bearing in-
terest at the rate of six per centum
per annum, payable semi-annually.
Interest has been paid to September
15, 1922, and the holder of the notes
has extended the dates of payment
for ayear upon agreement that one
half the principal and the accrued
interest shall be.paid before the Com-
pany, its successors or assigns, shall
cut the timber.' ;

. .4,.Deed, Linville Improvement
Co. and Donald McRae and Hugh Me-
Rae, Trustees, to Boone Fork Lumber
Co. dated September 1, 1020, re-
gistered in r's oﬂleg for Wa-
mpcoum;, Book No. 27 of Deeds,
e 220, ¢ “*Nineteenth

"'Tn.nod.h&nnunn
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follows: June 1, 1923, $6,600.00,]ton W. Miller were
September 1, 1922, $10,000, m ed receivers of the p
1, 1928, $10.00000 with interest as|assets of said Boone Fork

1814, and
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8. u.saa 30 claimed ;1 he State “Summers Hardware * Cq
dmibedintuhdnmro((ltu.m
“(d)” of section “D" of above 'ﬁl‘ﬂ pany, .
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is unpaid aml was and is plyahlo

provided in deed. Interest on the uring Company and
balance is paid to December 1, 1921, | sgame into their
and it has been agreed that no fur-
ther payment of principal or interest
will be demanded until the Company
is re-organized (by sale of properties
or otherwise) and its successor or
successors, are ready to cut the tim-
ber, when the payment of arrears
will be requi

B. Jnd‘olnl.. John Justice s
Boone Fork Lumber Company, $1,-
573.14. with interest from June 186,
$220.85 costs, docketed
in the aoffice of Clerk of Superior
Court of Avery County, Judgement
DocketNo. 2, page 14, 74 and B89,
now pending on appeal to the Su-
preme Court of North Carolina.
of North Carolina as franchise tax
due by Boone Fork Lumber Com-
pany for the year 1921,

7. $3,203,80 claimed by the State
of North Carolina as tax on the ex-
cess valuation of the capital stock
of Boone Fork Lumber Company
for'1021.

8. $1,863.30 claimed by the State
of North Carolina as franchise tax
due by the Company for 1922.

9. Federal Taxes. Income tax of
Boone Fork Lumber Company for
the year 1920, $10,095.18.

Boone Fork Lumber Company,
capital stock tax for the year end-
ing July 1, 1922, assessed as of July
1, 1921, $647.46.

10. Any and all Federal, State,
County and Municipal taxes due, or
to become due, by the Boone Fork
Manufacturing Company for 1921.

TERMS OF SALE

All properties ‘will be sold for

cash to the highest bidder or bidders,

ded and conveyed in its
mortgage to Commerce Trust Com- .
pany, Trustee, dated August 1, 1921;
and, subu‘?uently. by & further or-
der of said Court dated August 19,
1922, the said W. S. Whiti
A. Hambleton and W, W, er, re- | -
ceivers, were directed to, and did, *
‘turn over and deliver to said Doff
Merrick and John A. Hambleton all
and sipgular those certain proper-
ties of the Company situated in said
State and conveyed in said mortgage,
said Whiting, Hambleton and Miller,
receivers aforesaid, howeveér retain-
ing possession of all other proper-
ties and assets of said defendant
which had theretofore come into
their hands, and which were not sub-
ject to the lien of the mortgage a-
foresaid.

By an order dated November 7,
1922, said Whiting, Hambleton and
Miller, receivers as aforesaid,” were
ordered and directed to sell all of
the properties and assets of the Com-
pany remaining in their possession,
and situated in said State of North
Carolina, and not covered by the
lien of the mortgage aforesaid, ex-
cepting cash on hand, choses in act-
ion, securities, manufactured lumber
and notes and accounts receiveable,
free, clear and discharged of and
from all liens and claims. Subse-
quently the said W. 8. Whiting re-
subject to confirmation, excepting]signed as such receiver and Duff
that, if desired, the court may accept] Merrick has been appointed in his
one-third in cash and deferred pay-|place
ments due in six and twelve months,
bearing six per cent interest and se-
cured in a manner satisfactory to
the receivers and approved by the
court; and excepting further that
payments may be miade in the bonds
secured by the Indenture, or the
purchase price may be paid partly
in cash and partly in the outstand-
ing bonds and coupons secured by
the Indenture, as more fully set forth
in the order of sale.

A preliminary deposit of $5000,-
00 will be required from each bid-
der before hig bid is received, and
the last and highest bidder at each
offering shall be required to deposit
as additional deposit suficient funds
or bonds to make the total deposits
of such bidder amount to five wer
cent. of his bid. If the additional
deposit is mot made immediately,
his bid will be disregarded and the
sale proceeded with as though his
bid had not been made.

Deposits shall be in cash or sat-
isfactory certified check, or in bonds
secured by the Indenture at half
their face value. Preliminary depos-
its of unsuccessful bidders will be
returned upon conclusion of the bid-
ding.

The receivers will accept, in lien
of manual delivery of bonds, sat-
isfactory certificate of some trust
company that it holds the bonds sub-
ject to the order of the receivers,
and that it will, upon request, de-
liver them te¢ the order of receivers.

The highest bid received at each
of the offerings of seperate groups
or parcels and the highest bid for
all of the properties as a whole will
be reported to the court, which may
confirm a sale of either group or
parcel of said land, without confirm-
ing the sale of the other parcel, or
it may confirm the sales of both par-
cels made seperately, or of all North
Carolina properties as a whole, pro-
vided that the bid for all of said pro-
perties as a whole is greater in a-
mount than the aggregate of the
bids for the groups or parcels sep-
arately.

Payment in full of the purchase
price in manner aforesaid will be
required of the purchaser promptly
upon confirmation,. at which time
proper deed or deeds and other con-
veyances and acquittances will be
executed and delivered to the pur-
chaser or purchasers.

For a more particular statement
of the terms of sale, reference is
made to said order of sale, .

Detailed descriptions of all of the
above properties by metes and bounds
and otherwise, plats showing mills
and Jocations, inventories and de-
scriptions of mills and equipment
are on file with the receivers, Ash-
ville Citizen Building, Asheville,
North Carolina, and may be inspect-
ed there by any prospective bidder;
and the properties themselves may
be visited and inspected upon appli-
cation made to' the receivers,

Further particulars will also be
furnished upon request addressed
to the receivers.

DUFF MERRICK
JOHN A. HAMBLETON
Foreclosure Receivers.
J. V. ERSKINE,
Auctioneer.

erefore, in accordance with said
order, the undersigned receivers will
offer all of the properties and as-
getsnow remaining in their hands
for sale at public auction at the
time and places, and upon the terms
hereinafter set forth,
The properties and assets to be
sold consist of articles of personal
properties which are {o varied and
numerous to be listed in detail. Com-
plete inventories of all of said pro-
perties and assets have been pre-
pared and are on file with the Court
and at the offices, of the receivers
in the Asheville Citizen Building,
Asheville, North Carolina, and may
be inspected by prospective bidders
on any business day, before the dates
of sale, between the hours of 9 a. M.
and 4.30 p. m.; or, the receivers will,
upon application to the above office,
supply suche additional information
regarding the properties and assets
to be sold as may he requested; and,
upon application, the receivers will
afford reasonable opportunity to
prospective bidders to visit the prem-
ises of the Company for examination
and inspection of the preperties and
assets so0 to be offered.
The receivers will first offer the
properties and assets for sale in lots
as hercinafter listed, reserving the
right to also offer seperately the var-
fous articles composing any lot as
may be announced at the time of
sale, and, after the properties and
asasts situated in the several coun-
ties shall have been so offered for
sale in lots, they will, at each of the
places of sale hereinafter named, be
offered for sale as a whole. Accord-
ingly the properties and assets here-
inafter listed as being situated in the
Counties of Watauga and Avery will
first be offered for sale at public
auction, for cash, at the Courthouse
door in the Town of Boone in said
County of Watauga, at 12 o'clock,
noon, on the 5th day of January,
1923, in lots, reserving the right to
also offer seperately the articles com-
'popsing any lot as may be announced
at the time of sale, and, upon con-
clugion of the bidding for said pro-
perties and assets in lots, they will
be offered for sale at public auc-
tion, for cash, as a whole, and the
properties and assets hereinafter
listed as being situated in said Coun-
ty Cherokee will first be offered for
sale at public auction, for cash, at
the Courthouse door in the Town of
Murphy in said County of Cherokee,
at 12 o'clock, noon, on the 9th day o
of January, 1923, in lots, reserving
the right to also offer separately the
articles composing any lot as may
be announced at the time of sale,
and, upon the conclusion of the bid-
ding for said properties and assets
in lots, they will be offered for sale
at public auction, for cash, sa a
whole.
Bids will be received at said places
of sale for and upon the following:
(a) At the sale to be made at
Boone, upon any item situated in
said Counties of Watauga and Avery,
separately or in lots as said lots may
be determined and offered by the
receivers;
(b) Upon all items situated in
said Counties of Watauga and Avery
in the aggregate;
(¢) At the sale to be made in
Murphy, upon any items situated in
said County of Cherokee, separately,
or in lots as said lots may be deter-
mined and offered by the receivers;
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(d) Upon all items situated in
Receivers' Sale Under Creditors’|said County of Cherokee in the ag-
Bill gregate.
As above mentioned, the items 3
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